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Thispresentationis for information purposesonly and is not intended to, and shouldnot be construedto constitute, an offer to sell or the solicitationof an offer to buy,
securitiesof SuperiorPlusCorp ¢ & { dzLJSTNi3pgséhsationand its contentsshould not be construed,under any circumstancesas investment,tax or legal advice Any
personacceptingdelivery of this presentationacknowledgeshe needto conducttheir own thorough investigationinto Superiorand its activities before consideringany
investmentin its securities

Certaininformation includedherein and certain oral statementsmade by managementare forwardookinginformation within the meaningof applicableCanadiarsecurities
laws Forwardlookinginformation may includestatementsregardingthe objectives businessstrategiesto achievethose objectives,expectedfinancialresults(includingthose
in the areaof riskmanagement)economicor market conditions,and the outlook of or involvingSuperiorPlusCorp, SuperiorPlusLP6 W{ dzl[J$ Mdd BshdisinessesSuch

Forward information s typicallyidentified by wordssuchasd | y i A GiioL3H (KERES/ i B § Bl SRe (oA & 6 B 508 606 6K ¢ I 6 ¥ R BT crliiciAaE R by D6 ¢ =

k_ G LINB RAIDER @B @& 48 R 8BS INGESRoshiarexpressionsuggestinguture outcomes
g Forwardlookinginformationin this documentincludes the amountandtiming of the expectedsynergiesrom the Transactionexpectedimpactof the divesturesthe Evolution
State m e n S 2020goal, AOCHper shareaccretion,the pro forma AdjustedEBITDAsalevolumes number of customersand employeesirom { dzLJS Nhoganebp@rationsafter completion

of the acquisitionof CanwestPropane,total debt to adjustedEBITDAand { dzLJS Ne#ingohtited2017 AOCHper shareoutlook, future financial position, consolidatedand
businesssegmentoutlooks, expected EBITDArom operations,expectedleverageratios, expectedfuture taxes, expectationsin terms of the cost of operations business

an d strategy and objectives,developmentplans and programs,businessexpansionand cost structure and other improvement projects, expected product marginsand sales
volumes,market conditionsin Canadaand the U.S, continuedimprovementsin operational efficienciesand salesand marketing initiatives in EnergyDistribution future
I nfo rm a.tIO n economicconditions,future exchangerates exposureto suchrates and incrementalearningsassociatedwith suchrates expectedweather, expectationsfor to the global

economicenvironment,our trading strategyand the risk involvedin these strategies the impact of certain hedgeson future reported earningsand cashflows, future taxes,
commoditypricesand costs,the impactof contractsfor commodities,demandfor propane,heatingoil and similar products,demandfor chemicalsncludingsodiumchlorate
andchlor-alkali,effect of operationalandtechnologicaimprovements anticipatedcostsandbenefitsof businesenterprisesystemupgradeplans future workingcapitallevels,
expectedgovernmentafregulatoryregimesandlegislationandtheir expectedimpacton regulatoryand legislativecompliancecosts expectationsfor the outcomeof existingor
potential legaland contractualclaims,our ability to obtain financingon acceptableterms, expectedlife of facilitiesand statementsregardingnet working capitaland capital
expenditurerequirementsof Superioror Superiol.P.

Forwardlookinginformationis providedfor the purposeof providinginformationaboutY I y' I 3 § \éxpstiatid@sand plansaboutthe future and may not be appropriatefor
other purposes Forwardlookinginformation hereinis basedon variousassumptionsand expectationshat Superiorbelievesare reasonablen the circumstancesNo assurance
canbe giventhat these assumptionsand expectationswill proveto be correct Thoseassumptionsand expectationsare basedon information currently availableto Superior,
includinginformation obtainedfrom third party industryanalystsandother third party sourcesandthe historicperformanceof { dzLJS Miisiedd@sSuchassumptionsnclude
anticipatedfinancialperformance current businessand economictrends, the amountof future dividendspaid by Superior businessprospects availabilityand utilization of tax
basis regulatorydevelopmentscurrency exchangeand interest rates, trading data, cost estimates,recoverywithin the chlor-alkalimarket, our ability to obtain financingon
acceptableterms, the assumptionsset forth underthe & C A 'y i X |8d&tipnsof our 2017 third quarter MD&A and are subjectto the risksand uncertaintiesset forth
below.

By its very nature, forward-looking information involvesnumerousassumptionsyisks and uncertainties,both generaland specific Shouldone or more of these risksand
uncertaintiesmaterializeor shouldunderlyingassumptiongrove incorrect,as manyimportant factorsare beyondour control, Superior'sor SuperiorLP'sactual performance
and financial results may vary materially from those estimatesand intentions contemplated, expressedor implied in the forward-looking information. Theserisks and
uncertaintiesincludeincorrect assessmentsf valuewhen makingacquisitionsjncreasesn debt servicechargesthe lossof key personnel fluctuationsin foreign currency
exchangeatesand commodityprices inadequateinsurancecoverageliability for cashtaxes,counterpartyrisk,compliancewith environmentallawsandregulations reduced
customerdemand,operationalrisksinvolvingour facilities, force majeure,labour relatior our ability to acc nalsourcesof debt and equity capital,and the
risksidentified in (i) our 2017third quarter MD&Aunderthe heading“RiskFactors“and (ii) Superior'smostrecent Annuallinformation Form Theprecedinglist of assumptions,
risksanduncertaintiesis not exhaustive

When relying on our forward-looking information to make decisionswith respectto Superior,investorsand others should carefully considerthe precedingfactors, other
uncertaintiesand potential events Anyforward-lookinginformationis providedasof the date of this documentand, exceptasrequiredby law, neither Superiomor Superior.P
undertakesto updateor revisesuchinformationto reflect newinformation, subsequenor otherwise Forthe reasonssetforth above,investorsshouldnot placeunduereliance
on forward-lookinginformation.

See{ dzLJS NGB 2DNEBE&Afor definitionsrelatedto Non-GAAFFinanciaMeasures .’\
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Performance vs. S&P/TSX IndexNovember 82017
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SuperiorPlusdelivered200 in cumulativetotal shareholderreturn, significantly
outperformingthe TSXsinceDecembei31, 2011

Sharesoutstanding @ 142.8million

TSX share pric® $13.06

Q3 2017 TTM EBITDA from Operations

Market capitalizatiorf2) $1.98Billion

Enterprisevalue® $2.9Billion 39%
Monthly dividend per share $0.06

Dividendyield @ 5.5%

EBITDA from operatiori®© $322.3 million

i ® o . .
01zl siai LU 3.4x m Energy Distribution  Specialty Chemicals

ProformaAdjustedEBITDAncludingCanwesfor TrailingTwelveMonths6 & ¢ ¢peribdendingSeptembeB0, 2017 (excludesanticipatedsynergies)

Asat November8, 2017.

Seed b 20AARFinanciah S & dzNJ & ¢

TTMQ3 2017EBITDArom operations,which excludesConstructionProductsDistribution6 & / taddindudes$38.3 million pro forma EBITDArom CanwesPropane(excludes
anticipatedsynergief $20 million).

PerBloombergincludesreinvesteddividends AN
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Energy Distribution Specialty Chemicals

A Leading distributor and marketer of propane in Production and sales of:
Our Canada A Sodium Chlorate products in North America

T

1 A Distribution of retail and wholesale propane and
BUSInesseS distillates in the Northeast U.S.

Chloralkali and related products in North America

>

Sodium Chlorate in Chile, South America
A Wholesale propane marketing in Canada

T

Export sales represent ~17% of North American
A Approximately 60% of EBITDA from operati®ns productiorf

A Approximately 40% of EBITDA from operati®ns

Energy Distribution and Chemicals have:

CANADA Solid industry positions
Revenueg 44%(®)

Attractive acquisition opportunities

Sustainable free cash flow models
USA
Revenuec 56% Opportunities for geographic and
market expansion

(1) Based orQ3 2017 TTM pro forma Canwest Propad8&A includes results from Chile, representing ~5% of gross revenue.
(2) Basedov o HAMT ¢¢a LINE F2NXYI /| y¢Sal -GANEnadicighSS I & RNISELOS dzﬁu\ya’ /t5® {SS &
(3) Based on 2016 volumes. AN
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Recent
Developments

Announcedclosing of CanwestPropaneacquisition following
receiptof CompetitionBureauclearance

- Favorable resolution reached with the Competition Bureau
requiringdivestituresof lessthan 5% of the acquiredCanwestretalil
propanevolumes

- Expectedannualsynergief at least$20 million confirmed

Completedthe acquisitionof the propanedistribution assetsof
RW. Earhart Propane, Yankee & Virginia Propane for total
considerationof US$69.5 million;

- The acquisition of RW. Earhart expands { dzLJS Nrdpani) &
distribution businessnto Ohioand addsapproximately47.3 million
retail litres.

- TheYankee& Virginiaacquisitionsexpandsthe { dzLJS NdotgriNtQ &
in New York,New Jerseyand Virginiaand adds approximately29
million retail litres.

Announcedthe agreementto acquire all of the issuedand
outstanding shares of International Dioxcide Inc. from
LANXESSorporation

- Theacquisitionfurther expandsthe SpecialtyChemicaldusiness
specificallySodiumChloritebasedsolutions v

d ,
- Transactiorclosedon October31, 2017 Superior Plus




Recent
Developments
(Continued)

1)

Closedprivate placementof CDN$150 million principalamount
of 5.25% SeniorUnsecuredNotesdue February27, 2024

- Redeemed6.00% ConvertibleUnsecuredDebenturesdue June30,
2019

- Remaining proceeds from the debt issuance of the Senior
UnsecuredNoteswasusedto paydown creditfacility debt

Enteredan agreementwith the CRAregardingits objection to
the tax consequencesof { dzLJS Ndothddizaconversion
transactionin 2008

- The settlement will not impact cashincome taxesfor the current
yearor anypreviousfinancialyears

- Superior expectsto receive refunds from the CRAand related
provincialtaxesagenciedor taxespaid of ~$33.0 million in Q4-17 or
Q1-18

- Superiordoes not anticipate to pay provincial or federal income
taxesuntil 2020and 2023respectivelyt)
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Announcedhird quarter resultsand 2018financialoutlook

- Achieved Adjusted Operating CashFlow 6 & ! h /p& share
before transaction and other costs of $0.11, an 83% increase
overthe prior yearquarter;

- Adjusted EBITDANncreased$11.4 million or 65% over the prior
yearquarter,

- Confirmed2017financialoutlook of AOCHper shareat $1.50 to
$1.75 beforetransactionand other costs

Recent
Developments
(Continued)

- Introduced 2018 financial outlook of AOCFper share (before
transactionand other costs)of $1.65 to $1.95, an 11%increase
comparedto the 2017financialoutlook basedon the midpoint of
the respectivefinancialoutlooks

- Introduced 2018 Adjusted EBITDAguidanceof $295 million to
$335million;

- Debt/AdjustedEBITDAyuidancefor 2017 confirmedat 3.2x-3.6x
and2018guidancesetat 3.0x-3.4x

n"l
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> Canwest asset base constitutes one of the leading propane distribution franchises in Canada, wit
average propane sales of approximately 470 million litres over the past two years

Canwest
Acquisition
Overview

Branch Network Key Operating Statistics

Propane Volumes by Business Segniént

e
= Oiland Gas = Commercial = Other
Year Founded Y 1987 TTMSepl7Propane Revenu®) 1 $189 Million
Headquarters Y CalgaryAlberta TTM Sepl7 Other Revenué) I $24 Million
Customers Y ~50,000 TTM Sepl7 AdjustedEBITDA@ Y $38 Million
Branchlocations I 37 TTM Sepl7 Volume® 3y 447 Million Litres
Satellite locations I 30

y
(1)Results for trailing twelve months ending September 30, 2017. AN
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Integration work has commenced, with majority of rationalization started in Q:
2018 following the heating season

U LYLX SYSyldlGAzy 2F GKS a{ dzLJISNX 2 NJ

Labour costs route efficiency and reduce costs

Synergy U ~60% of the expected $20 million in run rate synergies

Summary

=SS O Consolidation of facilitie® providesynergies
Operating

U Reduction of operating costs from reduced fleet and distribution points
Expenses

U ~40% of the expected $20 million in run rate synergies

U Fleet optimization savinghroughconsolidation of the fleet
Capital i Onetime capital disposal synergy due to facility overlap

Synergy® Timeline

PAONRY)
2018 Q2 2019 Run rate®

$15 million® $5 million® Consolidated; At least
~$20.0million

Estimatedrun-rate pre-tax synergiesexpectedto be at least$20 million on a run-rate basis
andare expectedto be fully realizedwithin 24 monthsfrom close

See Forward.ooking Statements and information.

Run rate synergies of $15 million by the end of 2018 and realized in 2019.

Remaining synergies of at least $5 million realized by Q2 2019 l“

Full run rate synergies of $20 million by-@2and fully realized in 2020. Superior Plus




Business Summary

Financial OverviewW{C$ mm)

Leading retail supplier of propane in Canada and established
footprint in U.S. Northeast propane and refined fuels markets

Growth opportunities through new markets and industry
consolidation

Leading competitive position with full service capabilities

Technological improvements and productivity initiatives
resulting in reduced costs and enhanced returns

EBITDA from Operatiohs

Gross Profit Contributiof

Geographic Footprint
Canadd
18 Billion litres delivered
262 Distribution points
200,000 Customers
1,700 Employees
United State$
15 Billion litres delivered
4 Pipeline connected
terminals
Over 200,000  Customers
799 Vehicles
42 Market office
1,056 Employees

1 Normalizedto exclude divested Fixed Price Energy Service busi2@$g TTM PF represents trailing twelve months-S&p

2 FY 2016 for United States. Canadafprona acquisition ofCanwest for TTM Sel.

3 Canadian Propane Distribution Includes forma Canwest for TTM S&f.



