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ForwardLooking Statements and Information

Thispresentationis for information purposesonly andis not intendedto, and shouldnot be construedto constitute, an offer to sell or the solicitationof an offer to buy, securitiesof SuperiorPlus
Corp 6 & { dzLJISTNi#pge: dtionand its contents should not be construed,under any circumstancesas investment, tax or legal advice Any personacceptingdelivery of this presentation
acknowledgeshe needto conducttheir own thoroughinvestigationinto Superiorandits activitiesbefore consideringany investmentin its securities Certaininformationincludedhereinandcertain
oral statementsmadeby managementare forward-lookinginformation within the meaningof applicableCanadiarsecuritieslaws Forwardlookinginformation mayincludestatementsregardingthe
objectives businessstrategiesto achievethose objectives expectedfinancialand operatingresults(includingthosein the areaof risk management)gconomicor market conditions,andthe outlook
of or involvingSuperiorPlusCorp, SuperiorPlusLP6 W{ dzL[J$ 'ddd sKdsinessesSuchinformationis typicallyidentified by wordssuchasa | y' U A G0 LSH OSS8@PY &1 B @ Blzdak SR (5A
GSELB OO BX ¢ E8Y REBON drlliaAaE R Y D8 £INE R AIDR &3 @2 48 R NS INGEESAofsimilarexpressionsuggestinduture outcomes

Forwardlooking information in this documentincludes the amount and timing of the expectedsynergiesfrom NGLPropane,the Evolution 2020 aspirationalgoal which assumesno material

divestituresof existingbusinessesnd is basedon non-organicgrowth through acquisitions(includingsynergiesestimatedto contribute approximately$10 million to $70 million in EBITDAorganic
growth initiatives throughout all divisionsto 2020 anticipatedto provide approximately$30 million to $50 million in EBITDArepresentinga 3-5% compoundannualgrowth rate to 202Q and the

anticipatedrecoyeryin the chlor-alkali sectorwithin the SpecialtyChemicalglivisionanticipatedto provide $10 million to $30 million in incrementalEBITDAo 2020 EBITDArom operations The
updatedo & y SE@obution2020goalwhichis consistentwith the originalevolution2020goalassumesJ.S PropaneDistributiongrowsby over $160 million whichincludesthe addition of normalized
EBITDAf NGLPropaneand anticipatedrun-rate synergiefrom NGLPropane CanwesPropaned Ganwest tun-rate synergiegincludingamountandtiming), tank sensorinstallationgoalof 100,000

sensorshy 2020 AOCHper shareaccretion,the pro forma AdjustedEBITDApayoutratio, salevolumes,total debt to adjustedEBITDA{, dzLJS N#ngohtRx&d?2018 AOCHer shareguidance, 2018
AdjustedEBITDAyuidance 2018estimatedcapitalspending run rate maintenancecapital spendfor U.S PropaneDistribution, future financialposition, deleveragingrom 3.7x after closingthe NGL
Propanetransactionto 3.0x by 2020assumingdree cashflow generatedby NGLPropaneis usedfor debt repayment,consolidatedand businesssegmentoutlooks,expectedEBITDArom operations,
expectedleverageratios, expectedfuture taxes,expectationsin terms of the cost of operations,businessstrategy and objectives,developmentplansand programs,businessexpansionand cost
structureand other improvementprojects,expectedproduct marginsand salesvolumes,market conditionsin Canadaandthe U.S, continuedimprovementsin operationalefficienciesand salesand

marketing initiatives in EnergyDistribution, future economicconditions, future exchangerates, exposureto suchrates and incremental earningsassociatedwith suchrates, expectedweather,

expectationsfor the globaleconomicenvironment,our trading strategyand the riskinvolvedin thesestrategies the impactof certainhedgeson future reported earningsand cashflows, future taxes,
the impact of contractsfor commodities,demandfor propane,heating oil and similar products,demandfor chemicalsincludingsodiumchlorate, chlor-alkali and potassium,and sodiumchlorite,

effect of operationalandtechnologicaimprovements future working capitallevels expectedgovernmentaregulatoryregimesand legislationand their expectedimpacton regulatoryand legislative
compliancecosts expectationsor the outcomeof existingor potential legaland contractualclaims { dzLJS NBiligy dIoiain financingon acceptableerms, expectediife of facilitiesand statements
regardingnet working capitaland capitalexpenditurerequirementsof Superioror SuperiorLP

Forwardlooking information is provided for the purposeof providinginformation about Y I y' I 3 S espygctatidasand plansabout the future and may not be appropriate for other purposes

Forwardlookinginformation hereinis basedon variousassumptionsand expectationsthat Superiorbelievesare reasonablen the circumstancesNo assuranceanbe giventhat theseassumptions
and expectationswill prove to be correct Thoseassumptionsand expectationsare basedon information currently availableto Superior,includinginformation obtained from third party industry

analystsand other third party sourcesandthe historicperformanceof { dzLJS NfisthdsgesSuchassumptionsncludeanticipatedfinancialperformance current businessand economictrends, the

amountof future dividendspaid by Superior businessprospects availabilityand utilization of tax basis regulatorydevelopments currency,exchan%eand interestrates, trading data, costestimates,
the assumptionssetforth underthe & C A y h ydz0 X I@tipnéof our secondquarter MD&Aand are subjectto the risksand uncertaintiesset forth below.

Byits very nature, forward-lookinginformation involvesnumerousassumptionsrisksand uncertainties both generaland specific Shouldone or more of theserisksand uncertaintiesmaterializeor
shouldunderlyingassumptiongrove incorrect,asmanyimportant factorsare beyondour control, Superior'sor SuperiorP'sactualperformanceand financialresultsmay vary materiallyfrom those
estimatesand intentions contemplated,expressedr implied in the forward-looking information. Theserisksand uncertaintiesincludeincorrectassessmentsf valueand potential synergiesvhen
makingacquisitionsjncreasesn debt servicechargesthe lossof key personnel fluctuationsin foreign currency,exchangeratesand commaodityprices,inadequateinsurancecoverage Jiability for
cashtaxes,counterpartyrisk, compliancewith environmentallaws and regulations reducedcustomerdemand,operationalrisksinvolvingour facilities,force majeure, labour relations matters, our
ability to acces®xternalsourcesof debt and equity capital,risksrelatedto integratingthe NGLbusinessassumptionof b D [ li@hdlities, counterpartyrisk relatingto obligationsof the vendorof NGL
and regulatory risksrelating to NGLPropane,and the risks and assumptionsidentified in (i) our secondquarter MD&A under the heading"RiskFactors"and (ii) Superior'smost recent Annual
Information Form Theprecedinglist of assumptionstisksand uncertaintiesis not exhaustive

When relyinfgon our forward-lookinginformation to make decisionswith respectto Superior,investorsand others shouldcarefullyconsiderthe precedingfactors,other uncertaintiesand potential

events Anyforward-lookinginformation is providedasof the date of this documentand, exceptasrequired by law, neither Superiomor SuperiorLPundertakesto updateor revisesuchinformation

to reflect newinformation, subsequenbr otherwise Forthe reasonssetforth above,investorsshouldnot placeunduerelianceon forward-lookinginformation.
See{ dzLJS N ZDNBMB&A for definitionsrelatedto NonGAAFFinanciaMeasures
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Superior Plus Overview

Performance vs. S&P/TSX to October 12, 2(&8

Percentage Return

e Superior Plus e 58 P/TSX Index

. . . . )
SuperiorPlusdelivered14®6in cumulativetotal shareholderreturn TTM Q2018 EBITDA from Operatiofis

Sharesutstanding? 174.8million
TSX sharprice® $12.44
Market Capitalizatiof?) $2.2billion
Enterprisevalue® $3.9billion
Monthly dividend per share $0.06
DividendYield? 5.8%
EBITDA froroperations$® $357.8million
Debt/AdjustedEBITD&R 3.8x-4.2x

= Energy Distribution = Specialty Chemicals

(1) Total shareholder calculation assumes reinvestment of dividends. Source: Bloomberg.

(2) Sharesoutstandingandshareprice asat October12, 2018

(3) Totaldebtasof September5, 2018

(4) Seed b 26AAFFinanciaM rres. TrailingTwelveMonthso6 & ¢ ¢Q2 2008EBITDArom Operations pro forma CanwesPropane and excludesacquisitionof NGLPropane

(5) Representsanticipatedleveragefor 2018ye:31r-end asdisclosedin Q2 20%8 earningsteleaseand conferencecall Leverages calculatedas Adjusted EBITDAlivided l\:y\Tp al

"‘ Debtasdefinedby SuperiorPluso ¢ { dzLIShek ® BEAAF-inanciab S| a dzNB a € ~ 2 3 \\‘\3\3\‘\\»\}:\:&\\:\ \
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Recent Developments

Announcedhe closingof United PacificEnergyd & | tof @ctober2, 2018 an
independentwholesalepropaneand butanedistributor in California

- UPEservesover 115 wholesalecustomers,which include retail propanedistribution
companiesprimarilyin the Californiamarket

- UPEoperatesfour rail terminals with approximately9.8 million litres of natural gas
liquid storagecapacity

Announcedhe At-the-Marketo a ! Ceguatyifinancingprogram,atool to assist
in financingacquisitions,enablingthe companyto raise a maximumof $100
million at the discretion of the companyand at lower cost than traditional
equity offerings
Announcedthe acquisition of Porco EnergyCorp, an independent propane
distributor in New York serving residential and commercial customers, on
Septemberl8, 2018

Completedthe acquisition of the assetsof NGL PropaneRetail Easto a b D [
t N2 LJ-oyf 3uby 10, 2018 for total considerationof US$896.5 million (CAD
$1.2 billion);

- The acquisitionprovidesan establishedplatform to executeon further

expansion opportunities in the US with a contiguous presence
’. throughoutthe EasternU.S

N
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Superior Overview

Energy Distribution Specialty Chemicals

A Leading distributor and marketer of propane in Canada Production and sales of:
- A Sodium Chlorate products in North America
A Sales volume of 2.0 billion litrés
o . L ) A Chloralkali and related products in North America
A Distribution of retail and wholesale propane and distillates in the

Eastern U.S. A Sodium Chlorate in Chile, South America
A Sales volume of 609 million lit/@s A Export sales represent ~16% of North American produétion
A Approximately 63% of EBITDA from operati®ns A Approximately 37% of EBITDA from operati#ns

Energy Distribution and Chemicals have:

RCeAvL\lnﬁ\e?ﬁ\s%(") Solid industry positions
Attractive acquisition opportunities
Sustainable free cash flow models
USA
Revenueg 57%4

Opportunities for geographic and
market expansion

(1) FY 2017 Canadian Propane Distribution pro fo@aawestolumes.
(2) Based on FY 2017 residential and commercial volumes (excluding divested wholesale refined fuels busimessiorma acquisition of NGL Propane.

B).FrasSR 2y ¢¢a vH HAMy®d b2d LINE F2DNIt | DAYAEAARR YY SFa e a ¢ §R LI vy SO {SS abzy
(4) Basedbn TTM Q22018. Not pro forma acquisition of NGL Propane. USA includes results from Chile, repres¢#tiigross revenue.
(5) Basedon 2017 volumes
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Energy DistributiorSummary

Business Summary

Geographic Footprint

(@)
()
(3)
4)

\"

“ Superior Plus

Leading retail supplier of propane in
Canada and established footprint in U.S.
Northeast propane and refined fuels
markets

Growth opportunities through new
markets and industry consolidation

Leading competitive position with full
service capabilities

Canad&)®

2.0 Billionlitres
287 Distribution points
270,000 Customers
1,776Employees A

productivity initiatives resulting in
reduced costs and enhanced returns

I
i
1
Technological improvements and |
:
1
1
\

Based on FY 2017 volungesd 2017 Annual Information Foriné ! L C¢ 0 @
Canadian propane distribution pforma Canwesfor FY 2017 excluding anticipated synergies

FY 201%olumes excludevholesale refined fuels for U.S. propane distribution. Not pro forma acquisition of NGL Propane.

2017AIF; includes wholesale customers.
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United State§"

0.6 Billionlitres®
200,000 Customet8
960Employees




Specialty ChemicalsSegmentSummary

Business Summary Financial OverviewWC$ mm)
~ - = z - . _EBITDA from_Qperatiofs_ .
hyS 2F b2NIK ! YSNRA Ol Q& f I NBS&4—LINRRdzOSNAE—R—&-dzLIIA-SNI

of sodium chlorate, chloflkali and sodium chlorite

Diversified end market and customer exposure, with $126
key verticals including pulp & paper, oil & gas and
water treatment

$117
Strategic Americas production footprint being
proximate to rail lines and major customers affords
delivered cost advantages

Exposure to attractive growth trends in finished
product end markets, particularly in emerging

economics 2015 2016 2017

Geographic Footprint EBITDA from Operations by Segméht

North America South America

Production facilities located at 9 sites acros®rth America and
one facility in Chilé&)

NORTH - W
AMERICA Dy

m Sodium Chlorate m Chlor-alkali Sodium Chlorite

(1) Basedn20179 . L ¢ 5! FNRY h LISINI!(tA 2G/Aaydt y{CAS fa ba2dt a dzNB & ¢ &
(2) 2017 AIF. Excluding Toronto location which is the head office.
\" (3)2017C, ® { SGMARiFinanyial Measugesb
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NGL Propane Acquisition

Superior Plus Corp.

TSX: SPB




Transaction Overview

{ dzLISNA2NJ I OljdZANBR |t 2F (GKS 2dziadlyRAy3a Sldaide |
(NYSE:NGL)
Total cash consideration of approximately US$900 million (CAD$1.17 billion)

Represents a purchase multiple of approximately 8.2x the normalized EBIGT/S$110 million (CAD$143
million) including rurrate synergie®

Transaction
Overview

NGL Propane sells propane and distillates to over 316,000 residential, commercial and industrial customers
Overview of Services 22 states in the Northeast U.S., Southeast U.S. and Upper Midwest U.S. with over 150 locations
NGL Propang Leading retail focused brands including; Osterman Propane, Downeast Energy, Eastern Propane, Atlantic Prc
Athem Propane, Gas Inc. and Brantley Gas
Synergies Transaction is anticipated to generate annual-rate synergies of US$25 million (CAD$282 million)

and LYYSRAIGSte& | OONBUGAGS (2 | RpedshaieRd isexgécied td Beylcidolgh | a K
Accretion accretive including rumate synergie®

The Transaction was fully financed through

o Concurrent with the Transaction announcement, Superior announced a CAD$400 million bought deal equi
Financing offering of subscription receipts

Structure 0 7% US$350 million (CAD$4%8lion) senior unsecured notessuance due 2026

Add-on of CAD$150 million to the 5.125%nior unsecured notes due 2025

wSYlFAYAY3 /I 5bmMcp YAffAZ2Y TFTdzyRSR GKNRdIZAK { dzLJSNAR

(1) Seed b 20AARinancialy S I & dzNB & ¢ @
(2) Assumes US$20 millig@AD$26 million) in synergies.
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Strategic Rationale and Credit Highlights

Aligned With Core Strategy

° A Investments within established businesses that generate strong free cash flow with solid positions in desirable geogitapspe®stunities for
future expansion

A Highquality, stable, and predictable cash flow and earnings profile derived from a business with loyal customers and &labt@resargins

Highly Complementary & Strategic
A Strong strategic fit between operations, culture, employees and management
A Opportunity to leverage valuadded technology across retail propane business line

Improved Size & Scale
A { dzZLISNA 2 NR& Sy (i S NISBGbilicd fratnt$E.7dzfioriA y ONB I aSa G2
A Improves liquidity and access to capital markets
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Strong Growth Opportunities in the U.S.

A{GNBy3aiKSya {dzZISNA2NDR& LINBaSyOS Ay (GKS b2NIK 9 ad S Nifeadingéxgansioy R
opportunities

A Increased synergy opportunities on future acquisitions

[ SOSNIF 3S& {dzZLISNAZ2NRA 9EA&AGAY3I 9ELISNIAAS

A Strong strategic fit provides an opportunity to accelerate growth in the U.S.

A Greatly enhances capabilities to expand the digital service offering and operating platform

Strong Cash Flow Accretion
° A Immediately accretive to AOCF before the realization ofsymergie®)
A Expected to generate substantial synergies of US$2® million of rurrate synergies improving AOCF accretion into the dodlgiés

Rapid Deleveraging Profile
A Total leveragef 3.7x(includes annualized rurate synergieshdjusted EBITDA®at transactiorclose
(1) Based on share price and total debt as at June 1, 2018 plus estimated transaction value of ~1.2B CAD for NGL Propame transact

(2) Pro forma basis assuming full year contribution. SN
\’ - (3) Including annualized rurate syne“rgies.
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Business Overview Loyaland Stable Customer Base

A NGL Propane sells propane and distillates to A Focus on high margin residential customers
residential, commercial and industrial customers in 22 © Residential customers represent approximately
states 67% of customer base
o Approximately182 million gallons sold in FY2018 0 Approximately 72% of retail volumes delivered

through automatic refills which maximize delivery
efficiencies and enhances customer loyalty

i A Provision of compangwned tanks facilitates stronger
A 85% of EBITDA derived from high heating degre€day customer loyalty

areas in North Eastern U.S.

A Over 150ocations {ncludingsatellite distribution
locations)

A High level of customer service provided by long
A 331 bulk storage tanks (13 million gallons of propane tenured employees

storage and 5.5 million gallons of distillate storage) A Focus on markets where there is a competitive
A Fleet of over 1,000 vehicles (99% owned) including advantage

bulk delivery trucks, other service trucks, seractors

and propane transport trailer

A Over 1,000 employees

Note: NGL Propane fiscal year values reflect Maréhy8ar end.
"‘ (1) Heating degree day is defined as the number of Fahrenheit degrees the daily average temperature is teld8.86).
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2018 Areas of Focus

> Executioron keythemes of Evolution 2020
A Internal growth
A Continuous improvement programs
Superior Plus A Talent management
A Sustainable capital structure and cash flow profile
A Continued focus on acquisitions with a disciplined
approach

Integrationof Canwest Propane

Strategic tuckn acquisitions

Energy A Completed 6 tuckn acquisitions

Distribution Integration of NGL Propane

Continuous focus on cost improvement

Investment in sales and marketing in support of growth

vV VvV

Focus on plant optimization and logistics
Developing advanced sales amdrketing approach
Maintaining excellent customer partner relationships
Continue to develop export market

Strategic acquisitions

Specialty
Chemicals

V VVVYV VVYV
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Superior Plus Corp.
TSX: SPB

Financial Overview



