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Forward-Looking Statements and Information
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Certain information included herein is forward-looking information within the meaning of applicableCanadiansecurities laws. Forward-looking information may include

statementsregardingthe objectives,businessstrategiesto achievethose objectives,expectedfinancial results (includingthose in the area of risk management),economicor

market conditions,and the outlook of or involvingSuperior,SuperiorLPand its businesses. Suchinformation is typically identified by words suchasάŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣ

άŎƻƴǘƛƴǳŜέΣάŜǎǘƛƳŀǘŜέΣάŜȄǇŜŎǘέΣάǇƭŀƴέΣάŦƻǊŜŎŀǎǘέΣάŦǳǘǳǊŜέΣάƻǳǘƭƻƻƪΣάƎǳƛŘŀƴŎŜέΣάƳŀȅέΣάǇǊƻƧŜŎǘέΣάǎƘƻǳƭŘέΣάǎǘǊŀǘŜƎȅέΣάǘŀǊƎŜǘέΣάǿƛƭƭέor similarexpressionssuggestingfuture

outcomes.

Forward-lookinginformation in this documentincludes: anticipatedSeniorDebt to CreditFacilityEBITDAratio at December31, 2019, debt maturity schedule,2019areasof focus,

anticipated2019AdjustedEBITDA,anticipatedimpactof IFRS16on SeniorDebtto CreditFacilityEBITDAratio.

Forward-lookinginformation is providedfor the purposeof providinginformation aboutƳŀƴŀƎŜƳŜƴǘΩǎexpectationsand plansabout the future and maynot be appropriatefor

other purposes. Forward-lookinginformation herein is basedon variousassumptionsand expectationsthat Superiorbelievesare reasonablein the circumstances. No assurance

can be given that theseassumptionsand expectationswill prove to be correct. Thoseassumptionsand expectationsare basedon information currently availableto Superior,

includinginformation obtainedfrom third party industryanalystsand other third party sources,and the historicperformanceof {ǳǇŜǊƛƻǊΩǎbusinesses. Suchassumptionsinclude

anticipatedfinancialperformance,current businessandeconomictrends,the amountof future dividendspaid by Superior,businessprospects,utilizationof tax basis,regulatory

developments,currency,exchangeand interest rates, future commoditypricesrelating to the oil and gasindustry, future oil rig activity levels,trading data, cost estimates,our

ability to obtain financingon acceptableterms,the assumptionsset forth undertheάCƛƴŀƴŎƛŀƭhǳǘƭƻƻƪέsectionsof our Q1 2019ManagementDiscussion& Analysisόάa5ϧ!έύ. The

forward lookinginformation is alsosubjectto the risksanduncertaintiesset forth below.

By its very nature, forward-looking information involvesnumerousassumptions,risks and uncertainties,both generaland specific. Shouldone or more of these risks and

uncertaintiesmaterializeor shouldunderlyingassumptionsproveincorrect,asmanyimportant factorsarebeyondour control,{ǳǇŜǊƛƻǊΩǎor Superior[tΩǎactualperformanceand

financialresultsmay vary materially from those estimatesand intentions contemplated,expressedor implied in the forward-looking information. Theserisksand uncertainties

includeincorrectassessmentsof valuewhenmakingacquisitions,increasesin debt servicecharges,the lossof keypersonnel,fluctuationsin foreigncurrencyandexchangerates,

inadequateinsurancecoverage,liability for cashtaxes,counterparty risk, compliancewith environmentallaws and regulations,reducedcustomerdemand,operational risks

involvingour facilities,forcemajeure,labourrelationsmatters,our ability to accessexternalsourcesof debt andequity capital,andthe risksidentified in (i) our MD&Aunder the

headingάwƛǎƪCŀŎǘƻǊǎέand(ii){ǳǇŜǊƛƻǊΩǎmostrecentAnnualInformationForm. Theprecedinglist of assumptions,risksanduncertaintiesisnot exhaustive.

When relying on our forward-looking information to make decisionswith respect to Superior, investors and others should carefully consider the precedingfactors, other

uncertaintiesand potential events. Anyforward-lookinginformation is providedasof the date of this documentand,exceptasrequiredby law, neither Superiornor SuperiorLP

undertakesto updateor revisesuchinformation to reflect new information,subsequentor otherwise. For the reasonsset forth above,investorsshouldnot placeunduereliance

on forward-lookinginformation.

All figuresshownin CanadianDollarsόά/!5έύunlessotherwisestated.



Superior Plus is a premier North American diversified industrial company 
with two core businesses: Energy Distribution and Specialty Chemicals

Å A leading propane distributor and marketer in Canada, the Eastern US and California (operating in retail 
and wholesale propane markets); and

Å hƴŜ ƻŦ bƻǊǘƘ !ƳŜǊƛŎŀΩǎ ƭŀǊƎŜǎǘ ǇǊƻŘǳŎŜǊǎ ŀƴŘ ŘƛǎǘǊƛōǳǘƻǊǎ ƻŦ ǎǇŜŎƛŀƭǘȅ ŎƘŜƳƛŎŀƭǎ όƛƴŎƭǳŘƛƴƎ ǎƻŘƛǳƳ 
chlorate, chlor-alkali and sodium chlorite)

Superior Plus Overview

EBITDA from Operations(1)

(1)Trailingtwelvemonthsόά¢¢aέύfor the periodendingMarch31, 2019. Seeάbƻƴ-GAAPFinancialaŜŀǎǳǊŜǎέ.
(2)Closingsharepriceasat July3, 2019. Debtasat March31, 2019.
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Market Capitalization(2) $2.4 billion

Enterprise value(2) $4.3 billion

EBITDA from Operations(1) $493.5 million

Adjusted EBITDA(1) $461.6 million72%

28%

Energy Distribution Specialty Chemicals



Superior Overview

Energy Distribution Specialty Chemicals

Å Leading distributor and marketer of propane in Canada

Å Retail and wholesale sales volume of 2.4 billion litres(1)

Å Distribution of primarily retail propane in the Eastern U.S. and 
wholesalepropane in California

Å Retail sales volume of 1.2 billion litres(2)

Å Approximately 72% of EBITDA from operations(3)

Å 3rd largest retail propane distributor in North America(6)

Å 6th largest retail propane distributor in the United States(6)

Production and sales of:
Å Sodium Chlorate products 

Å One of the largest producers  in North America and 
globally

Å Captive producer in Chile, South America

Å Export sales represent ~16% of North American production 
capacity(5)

Å Chlor-alkali and related products in North America 

Å 2 plants located close to customers

Å Sodium Chlorite 

Å Approximately 28% of EBITDA from operations(3)

71%

29%

Retail

Wholesale

Energy Distribution and Specialty Chemicals have:

Å Solid industry positions

Å Sustainable free cash flow 

Å Attractive acquisition opportunities

Å Opportunities for geographic and market expansion

Energy Distribution Sales Volume(4)

(1)Basedon TTMendedQ1 2019salesvolumesfor CanadianPropaneDistributionincludingUnitedPacificEnergyόά¦t9έύacquiredin Q4 2018.
(2)Basedon TTMendedQ1 2019salesvolumesfor USPropaneDistributionincludingNGLPropaneacquiredin Q3 2018.
(3)Basedon TTMendedQ1 2019. Seeάbƻƴ-GAAPfinancialƳŜŀǎǳǊŜǎέ.
(4)Basedon TTMendedQ1 2019volumes. Retailvolumesfor the purposesof this presentationincludeall volumesnot deemedto be wholesale.
(5)Basedon 2018salesvolumes.
(6)Basedon LPGas2019TopPropaneRetailerRankingasof February21, 2019.
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Combined 
~3.6 billion 
litres(1)(2)



Energy Distribution
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North American Retail Energy Strategy Summary

U.S. Market Opportunity
is Attractive

Canadian Platform
is Proven

U.S. Propane Business is 
Ripe for Transformation

ÅMost competitors have 
traditional distribution 
models

ÅMLP model vulnerable; less 
focused on organic growth

ÅOpportunity for 
geographical expansion 
and numerous tuck-in 
acquisitions

ÅSales and marketing driving 
organic growth

ÅDifferentiated digital strategy 
for portals/sensors

ÅCentralized logistics and call 
centres

ÅSolid leadership team

ÅOrganizational momentum

ÅExperienced new team

ÅAcquisition strategy is 
gaining traction

ÅTransition out of expensive 
distillates and wholesale

ÅPropane focus improves 
growth profile

ÅTransition traditional 
distributed model to 
Canadian platform

Superior Plus is well positioned in the North American propane industry



Energy Distribution Summary

Geographic FootprintBusiness Summary

Eastern United States

1.2 Billion litres(2)

~500,000 Customers
~2,000 Employees

Canada & California 

2.4 Billion litres
(1)

~516,000 Customers
~1,700 Employees

(1)Basedon TTMendedQ1 2019salesvolumesincludingUPE.
(2)Basedon TTMendedQ1 2019salesvolumesincludingNGLPropaneacquiredin Q3 2018.

Leading retail supplier of propane in Canada and 
established footprint in the Eastern U.S. propane 
market

V

Growth opportunities through new markets and 
industry consolidation

V

Leading competitive position with full service 
capabilities

V

Technological improvements and productivity 
initiatives resulting in reduced costs and enhanced 
returns

V

Demand within Energy Distribution is generally 
impacted more by weather than economic activity
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5% 8%
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Commercial US Propane Gross Profit per Litre

Volumes by Segment and Average Gross Profit per Litre(4)

Energy Distribution ςVolume and Gross Profit by Segment
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CANADIAN PROPANE DISTRIBUTION U.S. PROPANE DISTRIBUTION

(1) Based on TTM Q1-2019 volumes.
(2) TTM ending Q1 2019. Excludes other services gross profit.
(3) Management expectation for 2019. Excludes other service gross profit.
(4) Based on previously disclosed quarterly results. 

Residential

Commercial

Oilfield

Industrials

Motor Fuels

Other

7% 1%

64%
85%

29%
14%

Volume by Segment Gross Profit by Segment

Wholesale

Commercial

Residential

ÅSuperior Propanehas a diversified customer base in
Canadawith volume growth in most segmentssince
2016

ÅFollowing the sale of its wholesale refined fuels
businessand refined fuel terminal assetsn April 2018
and acquisitionof NGLPropaneLLCin July 2018, US
PropaneŘƛǎǘǊƛōǳǘƛƻƴΩǎvolume mix now has a higher
proportion of highermarginresidentialvolumes

(1) (1)(2) (3)



Specialty Chemicals



Specialty Chemicals - Segment Summary

Geographic FootprintBusiness Summary

(1)Basedon TTMendedQ1 2019. Seeάbƻƴ-GAAPFinancialMeasuresέ.
(2)Includes$6.4million relatedto the adoptionof IFRS16in Q1 2019.
(3)2018AIF.

hƴŜ ƻŦ bƻǊǘƘ !ƳŜǊƛŎŀΩǎ ƭŀǊƎŜǎǘ ǇǊƻŘǳŎŜǊǎ ŀƴŘ 
supplier of sodium chlorate and sodium chlorite

V

Diversified end market and customer exposure, 
with key verticals including pulp & paper, oil & gas 
and water treatment

V

Strategic Americas production footprint being 
proximate to rail lines and major customers affords 
delivered cost advantages

V

Exposure to attractive growth trends in finished 
product end markets, particularly in emerging 
economics

V

EBITDA from Operations (C$ millions)

North America South America

Production facilities located at 9 sites across North America and one facility in Chile(3)

EBITDA from Operations by Segment(1)
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48%

45%

7%

Sodium Chlorate Chlor-alkali Sodium Chlorite

$109.1 
$126.4 $137.6 $139.1 

2016A 2017A 2018A 2019 TTM(1)(2)



Specialty Chemicals ςBusiness & Product Overview

(1)Percentagesbasedon SpecialtyChemicalsFY2017salesvolumes.
11

Hardwood 
Pulp

7%

Others

7%
De-icing

(Airport runways)

6%

Others
(chemicals, food, electronics)

21%

Exports

2%
Others

7%



2019 Areas of Focus
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Superior Plus Energy Distribution

ÅHealth, safety & environment

ÅReduce leverage

ÅContinuous improvement 

ÅContinued focus on 
acquisitions

ÅTalent management

ÅSustainable capital structure 
and cash flow profile

ÅOrganic growth

Å Investment in sales and 
marketing in support of 
growth

ÅAchieving run-rate synergy 
targets for NGL

Å Integration of NGL and 
other tuck-in acquisitions

ÅStrategic acquisitions 

ÅContinuous focus on cost 
improvement

ÅOrganic growth

ÅDeveloping advanced sales 
and marketing approach

ÅMaintaining excellent 
customer partner 
relationships

ÅContinue to develop export 
market

ÅFocus on plant optimization 
and logistics

ÅStrategic acquisitions

Specialty Chemicals



Superior Plus Corp.
TSX: SPB

Financial 
Information & Key 
Credit Highlights


