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ForwardLooking Statements and Information

Certain information included herein is forward-looking information within the meaning of applicable Canadiansecuritieslaws Forwardlooking information may include
statementsregardingthe objectives,businessstrategiesto achievethose objectives,expectedfinancialresults (includingthose in the area of risk management),economicor

market conditions, and the outlook of or involving Superior,SuperiorLPand its businessesSuchinformation is typically identified by words suchas @ I y i A QAOLS  IASEBS ¢ =

G022y & gazs s @s bS8 06 & F & NBOF dzligiALfyé H A 80 R Y D8 £BE &3 B2 4B R NE S I SXof siidlar expressionsuggestinguture
outcomes

Forwardlookinginformation in this documentincludes anticipatedSeniorDebtto CreditFacilityEBITDAatio at December31, 2019 debt maturity schedule 2019areasof focus,
anticipated2019AdjustedEBITDAanticipatedimpactof IFRS.6 on SeniorDebtto CreditFacilityEBITDAatio.

Forwardlookinginformation is providedfor the purposeof providinginformationaboutY I y I 3 S \efpgctatiddsand plansabout the future and may not be appropriatefor
other purposes Forwardlookinginformation hereinis basedon variousassumptionsand expectationsthat Superiorbelievesare reasonablen the circumstancesNo assurance
can be giventhat these assumptionsand expectationswill prove to be correct Thoseassumptionsand expectationsare basedon information currently availableto Superior,
includinginformation obtained from third party industry analystsand other third party sourcesandthe historic performanceof { dzLJS NohisthesdsSuchassumptionsnclude
anticipatedfinancialperformance,current businessand economictrends, the amount of future dividendspaid by Superior,businesprospects,utilization of tax basis,regulatory
developments currency,exchangeand interest rates, future commodity pricesrelatingto the oil and gasindustry, future oil rig activity levels,trading data, cost estimates,our
ability to obtain financingon acceptableterms, the assumptionsset forth underthe & C A y th yaZll X I8d@tidpnéof our Q1 2019ManagementDiscussior® Analysigd & a 5 gThé {
forward lookinginformation is alsosubjectto the risksand uncertaintiesset forth below.

By its very nature, forward-looking information involves numerous assumptions,risks and uncertainties,both generaland specific Shouldone or more of these risks and
uncertaintiesmaterializeor shouldunderlyingassumptiongrove incorrect,asmanyimportant factorsare beyondour control, { dzLJS MASRp¢ddE t &talperformanceand
financialresults may vary materially from those estimatesand intentions contemplated,expressedbr implied in the forward-lookinginformation. Theserisksand uncertainties
includeincorrectassessmentsf valuewhen makingacquisitionsjncreasesn debt servicechargesthe lossof key personnelfluctuationsin foreign currencyand exchangeates,
inadequateinsurancecoverageliability for cashtaxes, counterparty risk, compliancewith environmentallaws and regulations,reduced customerdemand, operational risks
involvingour facilities,force majeure,labourrelationsmatters, our ability to accessexternalsourcesof debt and equity capital,andthe risksidentified in (i) our MD&Aunderthe

headingd w /C& 10 GiaddNiB {¢ dzLIS Ndos rdkBEndAnnuallnformation Form Theprecedinglist of assumptionsrisksand uncertaintiesis not exhaustive

When relying on our forward-looking information to make decisionswith respectto Superior,investorsand others should carefully considerthe precedingfactors, other
uncertaintiesand potential events Anyforward-lookinginformation is providedas of the date of this documentand, exceptasrequired by law, neither Superiornor SuperiorLP
undertakesto update or revisesuchinformation to reflect new information, subsequentor otherwise Forthe reasonsset forth above,investorsshouldnot placeunduereliance
on forward-lookinginformation.

Allfiguresshownin CanadianDollarso ¢ / !ublesantherwisestated

»

n
Superior Plus




Superior Plus Overview

Superior Plus is a premier North American diversified industrial company
with two core businesses: Energy Distribution and Specialty Chemicals

A Aleading propane distributor and marketer in Canada, the Eastern US and California (operating in retai

and wholesale propane markets); and

A hyS 2F b2NIK ! YSNAOIFIQa I NBSal
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chlorate, chloralkali and sodium chlorite)

EBITDArom Operations?

YR K

Market Capitalizatiofd $2.4billion
Enterprise valu@ $4.3billion
EBITDArom Operation$? $493.5million
AdjustedEBITDA $461.6million

= Energy Distribution = Specialty Chemicals

(1) Trailingtwelve monthso & ¢ ¢far theyperiod endingMarch31, 2019 Seed b 20AAFRFinanciaa S+ & dzNB a £
(2)Closingsharepriceasat July3, 2019 Debtasat March31, 2019



Superior Overview

Energy Distribution

A Leading distributor and marketer of propane in Canada
A Retail and wholesale saleslume of2.4billion litres?

A Distribution of primarily retaibropanein the Eastern U.&nd
wholesalepropane in California

A Retail sales volume of 1.2 billion litf@s
Approximately 72% dEBITDA from operatiofis
3 largest retail propane distributor in North Ameri®a
6™ largest retail propane distributor in the United Stdfés

)

A
A

Energy Distribution Salegolumée®

Combined = Retail

~3.6billion
= Wholesale

litres®@

(5)Basedon 2018salesvolumes

Specialty Chemicals

Production and sales of:
A Sodium Chlorate products

A One of the largest producers in North America and
globally

A Captive producer in Chile, South America

A Export sales represent ~16% of North American produc
capacity®)

A Chloralkali and related products in North America
A 2 plants located close to customers

A Sodium Chlorite

A Approximately28% ofEBITDA from operatiofis

Energy Distribution and Specialty Chemicals have:

A Solidindustry positions

A Sustainable free cash flow

A Attractive acquisition opportunities

A Opportunities for geographic and market expansion

(1) Basedon TTMendedQ1 2019salesvolumesfor CanadiarPropaneDistributionincludingUnited PacificEnergyd & | ta®yéirédin Q42018
(2) Basedon TTMendedQ1 2019salesvolumesfor USPropaneDistributionincludingNGLPropaneacquiredin Q3 2018

(3)Basedon TTMendedQ1 2019 Seed b 20AAFinancialY S| & dzNB & ¢

(4)Basedon TTMendedQ1 2019volumes Retailvolumesfor the purposesof this presentationincludeall volumesnot deemedto be wholesale

(6) Basedon LPGas2019TopPropaneRetailerRankingasof February21, 2019
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North American Retail Energy Strategy Summary

Superior Plus is well positioned in the North American propane industry

U.S. Market Opportunity
IS Attractive

A Most competitors have
traditional distribution
models

A MLP modelulnerable less
focused on organic growth

A Opportunity for
geographical expansion
and numerous tuchn
acquisitions

Canadian Platform
is Proven

A Sales and marketing driving
organic growth

A Differentiated digital strategy
for portals/sensors

A Centralized logistics and call
centres

A Solid leadership team
A Organizational momentum

fuperor Plus
ropanc

U.S. Propane Business is
Ripe for Transformation

A Experienced new team

A Acquisition strategy is
gaining traction

A Transition out of expensive
distillates and wholesale

A Propane focusmproves
growth profile

A Transition traditional
distributed model to
Canadian platform



Energy Distribution Summary

Business Summary

Leading retail supplier of propane in Canada and
° established footprint in the Eastern Ufopane
market

° Growth opportunities through new markets and
industry consolidation

° Leading competitive position with full service
capabilities

Canada & California Eastern United States
- . 2.4Billion litres” 1.2Billion litre$?
LERES N (et E e 1S G e Uiy ~516,000 Customers ~500,000 Customers
initiatives resulting in reduced costs and enhanced
returns ~1,700Employees ~2,000Employees

Demand within Energy Distribution is generally
impacted more by weather than economic activity

»
(P} (1) Basedon TTMendedQ1 2019salesvolumesincludingUPE

a Supe rior Plus (2)Basedon TTMendedQ1 2019salesvolumesincludingNGLPropaneacquiredin Q32018



EnergyDistribution¢ Volume and Gross Profit by Segment

CANADIAN PROPANE DISTRIBUTION U.S. PROPANE DISTRIBUTION

00 14%
0,
_ i 29%

- Other
- Motor Fuels
- Industrials
- Oilfield
- Commercial

85%

64%
- Commercial

Residential Residential
B oesae - Wholesale 1%
Volume by Segmefit  Gross Profit by Segméfit Volume by Segmefit  Gross Profit by Segméft
— 1 4

g 600 Volumes by Segment and Average Gross Profit per Eitre $0.45
A Superior Propane has a diversified customer base in § 500 $0.40 ¢
Canadawith volume growth in most segmentssince o . $0.35 5
2016 2 400 $0.30 @
. . , € 200 I I I $0.25 &
A Following the sale of its wholesale refined fuels Py l $0.20 &

. . . . [}

businessand refined fuel terminal assetsn April 2018 £ 200 l $0.15 §
L ey . = o
and acquisitionof NGLPropaneLLCin July 2018 US S oo . . $0.10 5

PropaneR A a U N \oldmiem yidhahas a higher 9 $0.05

proportion of highermarginresidentialvolumes 0 '
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2017 2017 2017 2017 2018 2018 2018 2018 2019
= \Wholesale Residential
mmm Commercial === JS Propane Gross Profit per Litr

(1) Based on TTM Q2019 volumes.

(2) TTMending Q1 2019. Excludes other services gross profit.

Managemeniexpectation for 2019. Excludes other service gross profit 8
Based on previously disclosed quarterly results.
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Specialty ChemicalssSegment Summary

Business Summary Geographic Footprint
North America South America
hyS 2F b2NIK ! YSNAOFIQa I NFS&a NP RIOSNE T VYR
° supplier of sodium chlorate and sodium chlorite Production facilities located a® sites across North America and one facility @hilg®)

Diversified end market and customer exposure,
° with key verticals including pulp & paper, oil & gas

and water treatment (EATGE
. Saskatoon
Strategic Americas production footprint being NORTH -
° proximate to rail lines and major customers affords AMERICA . AMERICA
Port Edwards

delivered cost advantages CHILE
USA
Exposure to attractive growth trends in finished
0 product end markets, particularly in emerging

economics

EBITDA from Operations by Segméht

\*

EBITDA fronDperations(C$ millions)

$139.

2018A 2019 TTNH@)

m Sodium Chlorate = Chlor-alkali = Sodium Chlorite

a4 . (1)Basedon TTMendedQ1 2019 Seed b 2GAAR-inanciaMeasures.
Superlor PlUS (2) Includes$6.4 million related to the adoptionof IFRR.6in Q12019 10
(3)2018AIF




Specialty ChemicafsBusiness & Product Overview

Sodium Chlorate Chlor-Alkali Sodium Chlorite

“ T s
Sl |
’7“"."..'
International Softwood Bleached Distribution Oil & Gas Fertilizers | Oil & Water
& Exports Pulp Board (Rail & Truck) (Hydraulic Fracturing, (Nutrients) Gas Treatment
27% 18% 16% ‘ 22% Exploration) 12% 39% 31%
15%
- X o]e
\ " ’ ol o7 '
Fluff Specialty Coated ‘ Ag Intermediates Water Treatment  Pulp & Paper F:od & I Ethanol
Pulp Pulp Papers (Weeds & Seeds)  (Disinfection, Purification)  (Bleaching) In us:"a 6%
9% 9% 7% 10% 7% 7% | 15%
& | |
5
\ y.l -&
- | -
|
Halrglvlvood Others Deiicing Others Exports Others
uip 7% (Airport runways)(chemicals, food, electronics) 204 7%
7% 6% 21%

(1) Percentagedasedon SpecialtyChemicald-Y2017salesvolumes

11



2019 Areas of Focus

Y 4
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Superior Plus

Superior Plus Energy Distribution Specialty Chemicals
A Health safety &nvironment A Organic growth A Organicgrowth
A Reducdeverage A Investment in sales and A Developingadvanced sales
A Continuous improvement marketing in support of and marketing approach
A Continued focus on growth A Maintaining excellent
acquisitions A Achievingun-rate synergy custc_)mer _partner
targets for NGL relationships
A Talent management _
A inabl ital A Integration of NGL and A Continue to develop export
Sustainable capital structure other tuckin acquisitions market
and cash flowprofile _ o -
A Strategicacquisitions A Focus on plant optimization
A Continuous focus on cost and logistics
improvement A Strategicacquisitions
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Financial
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Credit Highlights



